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Our mission
We help shape sound public policies 
that enable all Canadians to thrive 
in the face of climate change and 
advance a net zero future.

Who we are
The Canadian Climate Institute is Canada’s leading climate change policy 
research organization. We produce rigorous analysis, economic modelling, 
and in-depth research focused on three main priorities:

 z Incentivizing clean economic growth and low-carbon competitiveness,
 z Reducing emissions and accelerating Canada’s net zero energy 

transition
 z Making our economy and infrastructure more resilient to a  

warming climate. 

The strength of our work is rooted in our independence, in the diversity 
and depth of our staff, board, expert panels, and advisors. We ground our 
research in real-world perspectives and bring our research alive through 
robust government relations, stakeholder and Indigenous rights holder 
engagement, and impactful communications approaches.

Our vision
Canadians acting together on climate 
solutions in order to foster resilient 
communities, prosperous economies, 
and more just societies—sustainable 
for generations to come.

CANADIAN
CLIMATE

INSTITUTE

L’INSTITUT
CLIMATIQUE
DU CANADA
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Since its official launch in January 
2020, the Canadian Climate

Institute has established a 
reputation as Canada’s go-to 
source for rigorous climate 
policy analysis, insight, and solutions.

That work is increasingly import-
ant, as the consequences of climate 
change—and the huge environmen-
tal and economic toll it exacts—are 
becoming more visible. Last year 
was the hottest year globally on 
record, while enormously destruc-
tive wildfires and floods cost Cana-
dians billions of dollars. 

There are other excellent organiza-
tions working in this space, but I think 
we bring a unique combination of 
characteristics. We are independent 
and non-partisan. As our reports and 
analysis make clear, we are driven 
by evidence. And as a truly national, 
virtual organization we have benefit-
ted from the ability to recruit the best 
and brightest from across the country, 
while our diverse Board of Directors, 
Expert Panels and Council of Advisors 
expand the range of perspectives that 
help to inform our work. 

Having these “feet on the street”— 
from the West Coast, to the Yukon, 

to the Prairies, Quebec, and the Mari-
times—gives us better insight into 
how climate issues are experienced 
and perceived in different regions. At 
the same time, it allows us to regu-
larly meet face to face with decision 
makers, corporate leaders, Indige-
nous rights holders and other stake-
holders across the country.

It’s clear that mitigating climate 
change, adapting to it, and doing 
both in a way that maximizes soci-
etal and economic benef its are 
more urgent priorities than ever. As 
our research has found, the costs of 
inaction far outweigh the costs of 
action. The longer we collectively 
delay taking the necessary steps 
to limit climate overheating, the 
more we’ll need to spend to repair 
what extreme weather destroys and 
to shore up our infrastructure to 
prevent the next catastrophe. 

At the same time, the Institute’s 
research shows that investing in 
climate measures today will make 
life more affordable for Canadi-
ans. Moreover, the transition to 
clean energy presents a tremen-
dous economic opportunity. Much 
of the world is going full-bore on 

renewable energy. That’s creating 
demand for all kinds of raw materi-
als for the low-carbon economy that 
Canada is well positioned to provide, 
including critical minerals for batter-
ies, solar panels, and wind turbines.  

Making progress on climate 
change is not a one-shot endeavour. 
It requires ambition and a sustained 
commitment to do what’s needed 
to protect the future prosperity of 
Canadians. And it can’t wait. Each 
day we fail to curtail greenhouse 
gases, those emissions are going 
into the atmosphere—where they’ll 
stay for the next thousand years. 

Canada has begun making prog-
ress. Now is the time to redouble 
these efforts, and I’m proud of the 
Institute’s unique role in identifying 
the best ways to do that.

My thanks to our tremendous staff, 
Board, Expert Panels, and Council 
of Advisors for their sterling work in 
getting us to this point. I look forward 
to even greater achievements in the 
coming years. 

Peter Nicholson, Chair

Message from the chair:  
Peter Nicholson

The case for evidence-based climate action  
has never been stronger
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When I look back, 2023 is the 
year when climate change 

really hit home for many people 
across the country. In previous years, 
extreme weather events—though 
terrible—were sporadic and regional. 
But 2023 brought consistent and 
widespread disasters for months on 
end.

Extreme floods wreaked havoc, 
as did wildfires, and some places 
were flooding and on f ire at the 
same time. Because smoke doesn’t 
respect borders, people hundreds 
of kilometres away were impacted 
by fires in other countries. And from 
east to west and north to south in 
this big, complicated country, many 
communities were impacted by 
extreme heat, floods, and f ires in 
unprecedented ways.

Our research and analysis has 
warned of the high cost of climate 
change for Canadians. This year, 
those costs took on a scary new real-
ity. They included nearly $1 billion to 
fight fires in B.C., another $1 billion 
in health costs from a single week of 
wildfire smoke in Ontario, and $170 
million in damage from a one-day 
atmospheric river in Nova Scotia. 
Home insurance costs are going up 
and up—or properties are simply 

being declared uninsurable.
It’s grim news. But while Canada 

faced many perils from a danger-
ously warming climate this year, it 
also made a great deal of progress. 
Many major policy pieces moved 
forward in 2023, including the Clean 
Fuel Regulations, updates to carbon 
pricing systems, and draft Clean 
Electricity Regulations. Meanwhile, 
the National Adaptation Strategy 
was f inalized, providing essential 
guidance on how to protect Cana-
dians from the effects of an increas-
ingly volatile climate.

Another big deal last year were the 
draft regulations to reduce meth-
ane emissions from the upstream 
oil and gas sector. They served as 
an important stepping stone to the 
regulatory framework for the oil and 
gas sector emissions cap, which 
outlined an approach that is both 
reasonable and necessary. Finally, 
new zero-emissions vehicle regula-
tions promise to help clean Canada’s 
air and help Canadians go electric—
as most want to do— when they buy 
their next vehicle.

These are big steps. But will it help 
reduce emissions? The answer is 
yes—as the Canadian Climate Insti-
tute’s independent analysis of the 

government’s 2023 Progress Report 
on the Emissions Reduction Plan  
shows. Our research concludes that 
current policies are working, and 
that Canada is on track to achieve 
between 85 and 90 per cent of its 
2030 emissions target.

Early in 2024, our 440 Megatonnes 
team released a first-of-its-kind anal-
ysis showing how various climate 
policies in Canada are driving down 
emissions. It found that, by 2030, all 
existing climate policies in Canada 
combined will prevent 226 mega-
tonnes of carbon pollution—roughly 
equal to the current total annual 
emissions of Ontario and Quebec. 

There is more work ahead, but 
progress has been measurable. And 
in the face of floods, fires, storms, and 
deadly heat waves, it’s important to 
hold on to hope. We have the solu-
tions we need to prevent runaway 
climate change while prospering 
from the energy transition. 

Now every order of government 
needs to keep the momentum 
going, moving new and existing 
policies from proposals and drafts 
to legislation, without delay.

Rick Smith, President

Message from the president:  
Rick Smith

A year of peril and progress

https://climateinstitute.ca/reports/damage-control/
https://440megatonnes.ca/insight/industrial-carbon-pricing-systems-driver-emissions-reductions/
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Partners and supporters

By the numbers

The Climate Institute is non-par-
tisan, independently governed, 

and a registered Canadian charity. 
Our work is made possible through 
the financial support of Environ-
ment and Climate Change Canada, 
and the generous support of Loblaw 
Companies Limited, the Trot-
tier Family Foundation, Ottawa 
Community Foundation, Rosutec 
Chartitable Foundation, and the 
WCPD Foundation. 

We would like to also thank the orga-
nizations who sponsor the numer-
ous events we hold throughout the 
year including: B.C. Centre for Inno-
vation and Clean Energy, Climate 
Proof Canada, Export Develop-
ment Canada, Insurance Bureau of 
Canada, Pomerleau, Scotiabank, The 
Co-operators Group Limited, Trottier 
Family Foundation, Ottawa Commu-
nity Foundation, Rosutec Charitable 
Foundation, and WCPD Foundation.

While we are proud to work with a 
variety of partners and funders on 
specific initiatives, the Institute’s 
staff develop and execute our major 
research projects independently 
from start to finish. We retain full 
control of our research priorities, 
methods, results, conclusions and 
external communications, regard-
less of the source of funding.

Financial snapshot 

39% 
Communication  
and stakeholder  

engagement

47% 
Research

14% 
Operations

Regional representation

19% 
Quebec

39% 
Ontario

14% 
Prairies

16% 
British 

Columbia

3% 
Territories

6% 
Atlantic

3% 
International

The Canadian Climate Institute aims to ensure 
a diversity of regional perspectives is reflected 

within its staff, Board, Expert Panels,  
and Council of Advisors.

$8.5M annual  
operating budget
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Our impact  
(2023-2024)

16,000+
Newsletter 
subscribers

~70
Blogs and  
op-eds  
published

4,900
Report  

downloads

730,360
Website  
page views

          28,000
Social media  
        followers

5,600
Institute mentions  

in the media

~60
Webinars hosted  
or participated  
in by staff

~3,700
Participants  

in events and  
webinars
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Reports

https://climateinstitute.ca/wp-content/uploads/2023/09/Heat-Pumps-Pay-Off-Unlocking-lower-cost-heating-and-cooling-in-Canada-Canadian-Climate-Institute.pdf
https://climateinstitute.ca/wp-content/uploads/2023/06/Clean-Electricity-Affordable-Energy.pdf
https://climateinstitute.ca/wp-content/uploads/2023/06/The-case-for-adapting-to-extreme-heat-costs-of-the-BC-heat-wave.pdf
https://climateinstitute.ca/wp-content/uploads/2023/12/ERP-assessment-2023-EN-FINAL.pdf
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Scoping papers

Fueling the oil and gas  
transition with Canada’s 

 climate investment taxonomy

Expediting clean energy  
facilities in Canada:  

A framework for new  
fast-track permitting

Streamlining clean growth 
project approvals with strate-

gic assessments

Canada’s oil and gas sector, 
the road to net zero and 

regional fairness

Turning the tide 
on flood risks

Recommendations for  
a more practical  

Standardized Climate  
Scenario Exercise

How to set up  
the Canada Growth  

Fund for success

Mobilizing private capital  
for climate adaptation 

infrastructure

How circularity can  
contribute to emissions  

reductions in Canada

https://climateinstitute.ca/publications/fueling-the-transition-categorizing-emissions-reducing-oil-and-gas-projects-according-to-canadas-climate-investment-taxonomy/
https://climateinstitute.ca/publications/expediting-clean-energy-facilities-in-canada/
https://climateinstitute.ca/publications/streamlining-clean-growth-project-approvals/
https://climateinstitute.ca/publications/canadas-oil-and-gas-sector-the-road-to-net-zero-and-regional-fairness/
https://climateinstitute.ca/publications/turning-the-tide/
https://climateinstitute.ca/publications/recommendations-for-a-more-practical-standardized-climate-scenario-exercise/
https://climateinstitute.ca/publications/how-to-set-up-the-canada-growth-fund-for-success/
https://climateinstitute.ca/wp-content/uploads/2023/05/mobilizing-private-capital-climate-adaptation-infrastructure.pdf
https://climateinstitute.ca/publications/how-circularity-can-contribute-to-emissions-reductions-in-canada/
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Hydrogen tax credits in the U.S. 
Inflation Reduction Act

Heat pumps are hot in the 
Maritimes

Permitting reform for clean 
energy projects in New York 

and California

Hope flows from action: 
Rebuilding with resilient  

foundations in B.C.’s Fraser 
Canyon region

Patrick Michell

The United Kingdom’s 
contracts for  difference policy 

for renewable  electricity 
generation

Community is the solution 
Lilia Yumagulova, Emily Dicken, Patrick 

Michell, Sheri Lysons, Casey Gabriel, 

Randy Carpenter

Hybrid heat in Quebec: Energir 
and Hydro-Quebec’s collab-

oration on building heat 
decarbonization

The power of Acimowin  
(Storytelling) for climate 

change policy 
Sandra Lamouche

Climate 
Institute  

case studies

Indigenous Perspectives   
case studies

https://climateinstitute.ca/publications/hydrogen-tax-credits-in-the-u-s-inflation-reduction-act/
https://climateinstitute.ca/publications/heat-pumps-are-hot-in-the-maritimes/
https://climateinstitute.ca/publications/permitting-reform-for-clean-energy-projects-in-new-york-and-california/
https://climateinstitute.ca/publications/hope-flows-from-action-rebuilding-with-resilient-foundations-fraser-canyon-region/
https://climateinstitute.ca/publications/uk-contracts-for-difference-policy-for-renewable-electricity-generation/
https://climateinstitute.ca/publications/community-solution-2021-extreme-heat-emergency-experience-british-columbia-first-nations/
https://climateinstitute.ca/publications/hybrid-heat-in-quebec/
https://climateinstitute.ca/publications/power-acimowin-storytelling-climate-change-policy/
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This year, our annual national climate conference was bigger than ever. 
More than 2,500 participants gathered in-person and online for Building 
Momentum Toward Net Zero, co-hosted by the Canadian Climate Institute 
and the federal Net-Zero Advisory Body. 

The conference featured a lineup of prominent speakers, including federal 
and provincial ministers, industry leaders, and Indigenous representatives. 
Panel discussions ranged from greening buildings to output-based pricing 
systems, while keynote speakers Geoffrey Pyatt, the U.S. Assistant Secretary 
of State for Energy Resources, and Corinne Le Quéré, Chair of France’s High 
Council on Climate, provided international perspectives.  

Building Momentum  
Toward Net Zero 
Annual National Conference, Ottawa 
November 9, 2023

Events and convening
By hosting and attending marquee events in 2023-24, 
the Climate Institute brought our research insights 
to decision makers, catalyzed policy discussions, and 
advanced solutions to accelerate climate progress.

Geoffrey R. Pyatt, Assistant Secretary for Energy Resources, 
U.S. Department of State, speaks with Sean Speer,  

Editor-at-large, The Hub. Credit: David Chan
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In 2024, organizers of the GLOBE Forum—North America’s longest-run-
ning sustainability conference—invited the Climate Institute to present the 
Reaching Destination Net Zero program track, with generous support from 
the Trottier Family Foundation. Our staff took part in a variety of sessions 
focused on the most effective policy steps Canada can take to reach net 
zero. Sessions included an interactive discussion on innovative solutions 
to address poor quality homes in Indigenous communities across Canada, 
(inspired by the Healthy Energy Homes project, co-led by Indigenous Clean 
Energy and the Canadian Climate Institute-pictured above). Climate Insti-
tute president Rick Smith also moderated a plenary on the conference 
main stage that focused on climate-proofing Canadian homes, featuring 
the Hon. Sean Fraser, Minister of Housing, Infrastructure, and Communities 
and Celyeste Power, CEO of the Insurance Bureau of Canada.

Canadian Climate Institute represen-
tatives joined approximately 85,000 
participants at the UN’s annual 
climate change conference in Dubai. 
Institute staff participated in vari-
ous panel discussions, stakeholder 
meetings and media events to share 
the Climate Institute’s expertise on 
climate policy, and co-hosted a recep-
tion with the Net-Zero Advisory Body 
to convene fellow climate leaders, 
organizations and delegates focused 
on advancing climate solutions.  

COP28 
International  
Climate 
Conference 
United Arab Emirates  
November 30–December 13, 2023

GLOBE Forum 24: Reaching  
Destination Net Zero 
Vancouver  
February 13–14, 2024

 z Understanding Canada’s National Adaptation Strategy  
(April 2023)

 z Bigger, Cleaner, Smarter—and Faster: Accelerating clean  
electricity projects in Canada (June 2023)

 z Indigenous Perspectives Roundtable (June 2023)
 z How Heat Pumps Pay Off: Comparing the costs of heating  

and cooling options across Canada (September 2023)

Engaging      
webinars

Over the past year, more than 1,200 people attended 
Climate Institute webinars packed with policy 
insights. These included:
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Keeping communities safe from 
climate-related threats
By accelerating the implementation of adaptation 
strategies, governments at all levels can protect 
people, communities, and the economy from the 
growing threats of flooding, wildfires, and extreme 
weather. 

The past year brought unprec-
edented wildfires, devastating 

flooding, and worsening drought 
conditions across Canada—all of 
which resulted in significant finan-
cial costs. In 2023, fighting B.C.’s 
wildfires cost the provincial govern-
ment $1 billion. In Ontario, noxious 
smoke created an estimated $1.3 
billion in health costs in a single 
week. Flash flooding in Nova Scotia 
caused $170 million in insured 
losses alone. Then there were the 
human costs, with over 200,000 
people across the country under 
evacuation orders at some point in 
the year.

The release of the federal govern-
ment’s f inal National Adaptation 
Strategy in June 2023 is an important 
step. But as our analysis concludes, 
translating this ambitious, high-
level strategy into results requires 
three things: concrete action and 
funding; coordination within and 
across governments; and track-
ing, accountability, and continuous 
improvement.

During the past year, the Institute 
also conducted in-depth evaluations 
of specific adaptation topics.

In June 2023, we published The 
Case for Adapting to Extreme 
Heat, analyzing the costs of the 
2021 B.C. heat wave. In it, we recom-
mend measures that governments 
in B.C. and across Canada can take 
to reduce the impact and costs of 
similar events in the future, f rom 
updating building codes and occu-
pational standards to making critical 
infrastructure like roads and electric-
ity grids more heat resilient. 

We also released two new case 
studies examining the devastating 
heat wave from Indigenous perspec-
tives (see page 16).

Meanwhile, Turning the Tide, 
released in January 2024, looks at how 
flood damage to homes and build-
ings in Canada could increase ten-fold 
by the end of the century, costing as 
much as $13.6 billion annually. Better 
flood risk mapping and disclosure 
will inform better decisions and send 
market signals to ultimately reduce 
flood-related risk. However, those 
market signals can create dispropor-
tionate and inequitable impacts on 
equity-deserving people. Our analysis 
explores what governments can do to 
help ease those impacts. 

THE CANADIAN PRESS/Sean Kilpatrick

https://climateinstitute.ca/national-adaptation-strategy-more-crucial-than-ever-as-climate-risks-hit-close-to-home-for-millions/
https://climateinstitute.ca/wp-content/uploads/2023/06/The-case-for-adapting-to-extreme-heat-costs-of-the-BC-heat-wave.pdf
https://climateinstitute.ca/wp-content/uploads/2023/06/The-case-for-adapting-to-extreme-heat-costs-of-the-BC-heat-wave.pdf
https://climateinstitute.ca/wp-content/uploads/2023/06/The-case-for-adapting-to-extreme-heat-costs-of-the-BC-heat-wave.pdf
https://climateinstitute.ca/wp-content/uploads/2024/01/Turning-the-tide.pdf
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One of the Canadian Climate 
Institute’s crucial roles is provid-

ing independent analysis of Canada’s 
plans to reduce its emissions. 

In 2023, our team at 440 Mega-
tonnes published their second Early 
Estimate of National Emissions. 
Compiling official emissions data for 
Canada’s National Inventory Report 
takes the federal government more 
than a year. That lag makes it more 
difficult to correct course if the data 
shows that efforts to reduce emis-
sions are falling short. The Climate 
Institute’s Early Estimate provides an 
independent indicator of emissions 
trends eight months ahead of the 
federal government’s report. 

Our early estimate for 2022, 
published in September 2023, 
revealed carbon policies and tech-
nology deployment are making a 
significant impact in overall emis-
sions levels. However, we found that 
emissions from buildings and the 
oil and gas sector continue to rise, 
and policy implementation needs 
to accelerate for Canada to achieve 
its 2030 targets.

We also conducted an indepen-
dent assessment of the federal 
government’s 2023 Progress Report 
on the Emissions Reduction Plan. 
Our assessment identified significant 
progress in implementing policy:

 z In 2023, the revised federal 
benchmark for carbon pricing 
systems came into force, creat-
ing more stringent require-
ments for heavy industries. 

 z

 z The National Adaptation Strat-
egy was finalized, and the Clean 
Fuel Regulations took effect. 

 z Other policies moved closer 
to implementation, such as 
a framework for a proposed 
emissions cap for the upstream 
oil and gas sector, and draft 
regulations for Canada’s 
Electric Vehicle Availability 
Standard.

With support from Navius Research, 
our analysis concludes that current 
policies are making a meaningful 
difference, putting Canada on track to 
achieve between 85 and 90 per cent 
of its 2030 emissions target. Further-
more, our modelling shows emissions 
would be 7 per cent higher today and 
41 per cent higher by 2030 without the 
climate actions taken by all levels of 
government since 2015.

Finally, in March 2024, we published 
the first comprehensive analysis to 
break down the expected emissions 
reductions driven by specific policies. 
Which Canadian climate policies 
will have the biggest impact by 
2030? shows that large-emitter trad-
ing systems—also known as industrial 
carbon pricing—will do more than 
any other policy to reduce Canada’s 
carbon pollution, delivering up to half 
of total emissions cuts expected from 
Canada’s Emissions Reduction Plan 
between now and 2030. Overall, we 
determined that the complete mix 
of climate policies  in place today—
from carbon pricing to vehicle effi-
ciency standards to support for heat 
pumps—will prevent  226 Mt of emis-
sions by 2030. 

Tracking 
Canada’s 
climate policy 
progress 
Canada has committed 
 to reducing annual 
greenhouse gas emis-
sions to a maximum 
of 440 megatonnes by 
2030—and the country is  
making progress. But our 
analysis reveals that to 
reach that target, policy 
implementation needs to 
accelerate.

https://440megatonnes.ca/early-estimate-of-national-emissions/
https://440megatonnes.ca/early-estimate-of-national-emissions/
https://climateinstitute.ca/wp-content/uploads/2023/12/ERP-assessment-2023-EN-FINAL.pdf
https://climateinstitute.ca/wp-content/uploads/2023/12/ERP-assessment-2023-EN-FINAL.pdf
https://440megatonnes.ca/insight/industrial-carbon-pricing-systems-driver-emissions-reductions/
https://440megatonnes.ca/insight/industrial-carbon-pricing-systems-driver-emissions-reductions/
https://440megatonnes.ca/insight/industrial-carbon-pricing-systems-driver-emissions-reductions/
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In March 2023, the federal govern-
ment committed tens of billions of 

dollars for provinces and territories 
to upgrade and expand their grids 
with clean electricity. That’s crucial. 
As the Climate Institute’s 2022 report 
The Big Switch laid out, achieving 
Canada’s climate targets will require 
a transition from fossil fuels.

But making that transition isn’t 
just good for the climate. As our June 
2023 Clean Electricity, Affordable 
Energy report highlights, the clean 
energy sector will be a significant 
employer, tripling its current labour 
force by 2050 to provide over a quar-
ter million jobs.

Switching to clean energy will 
also cut household costs. Our anal-
ysis finds that Canadians will spend 
12 per cent less on energy by 2050 
than they do today, as households 
switch from fossil fuels to power 
their homes, vehicles, and busi-
nesses with clean energy. That’s true 
even though the cost of electricity is 
projected to increase gradually over 
time, because electric technologies 
are much more energy efficient than 
fossil-based ones.

Dramatic drops in the cost of 
renewables over the last decade have 
also made them the cheapest source 
of power today, with far less price 
volatility than fossil fuels. And wind 
and solar can now be integrated into 

larger electricity systems in ways that 
maintain grid stability and reliability. 

Heat pumps have a significant role 
to play in the clean energy transition. 
In our September 2023 report Heat 
Pumps Pay Off, we illustrate how 
the technology provides the lowest-
cost option for heating and cooling in 
most contexts  in Canada. Our anal-
ysis compares different heat pump 
configurations against gas furnaces 
and air conditioning for a variety of 
building types and ages in Vancou-
ver, Edmonton, Toronto, Montreal, 
and Halifax.

When we look at total annual 
costs—including equipment costs—
heat pumps tend to come out 
ahead, largely because they are two 
to five times more efficient than gas 
furnaces. Providing both heating 
and cooling in a single appliance also 
creates savings.

To accompany the report, the 
Climate Institute launched an online 
calculator that enables people to 
compare the costs and carbon foot-
prints of different heating and cool-
ing systems, based on their specific 
circumstances. Since its launch in 
September 2023, 66,000 people 
have used the tool.

How the 
switch to clean 
electricity cuts 
emissions— 
and costs 
Canada’s efforts to 
reduce emissions and 
keep up with the global 
transition to clean energy 
can also make life more 
affordable, Climate  
Institute research shows.

https://climateinstitute.ca/reports/big-switch/
https://climateinstitute.ca/wp-content/uploads/2023/06/Clean-Electricity-Affordable-Energy.pdf
https://climateinstitute.ca/wp-content/uploads/2023/06/Clean-Electricity-Affordable-Energy.pdf
https://climateinstitute.ca/reports/heat-pumps-canada/
https://climateinstitute.ca/reports/heat-pumps-canada/
https://heatpumpcalculator.ca/
https://heatpumpcalculator.ca/
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There are 101 countries that have 
committed to 101 countries have 

now committed to achieving net zero 
by mid-century. Those commitments 
encompass more than 92 per cent of 
global economic activity, 80 per cent 
of global oil demand, and 75 per cent 
of global fossil gas demand.  At the 
same time, international investors 
managing over $57 trillion in assets 
have also committed to net zero.

These global market trends have 
flipped the script for Canada’s long-
term competitiveness. As the transi-
tion accelerates, our research shows 
that moving too slowly is now a 
greater competitive risk than moving 
too quickly. Rapidly ramping up 
investment to support clean technol-
ogies, projects, and businesses can 
help Canada reach net zero emis-
sions and build a resilient economy. 

In May 2023, we released Mobi-
lizing Private Capital for Climate 
Adaptation Infrastructure. This 

scoping paper explores how to unlock 
private finance to fund crucial infra-
structure projects that boost climate 
resilience, such as flood protection 
and heat mitigation measures. 

In October 2023, we brought 
our expertise directly to the House 
of Commons Natural Resources 
Committee, where we discussed 
Canada’s competitiveness within 
the global clean energy transition. 
We provided insights on a range of 
topics, including the impact of the 
U.S. Inflation Reduction Act, why 
clean electricity is a significant asset 
for Canada in the competition for 
global capital, and how public policy 
can help the oil and gas sector cut 
emissions. 

Creating a climate investment 
taxonomy is one tool to clarify which 
investment opportunities align 
with the global energy transition. In 
2023 the Climate Institute contin-
ued its work alongside the federal 

Sustainable Finance Action Coun-
cil and the Institute for Sustainable 
Finance to define a proposed frame-
work, backed by the country’s 25 
largest financial institutions, of stan-
dardized labels for which investments 
and major projects are (or are not) 
aligned with global climate objec-
tives. Our scoping paper Fueling the 
Transition explores whether—and 
under what conditions—oil and gas 
projects should qualify for the more 
contentious “transition” label within 
that framework.

Finally, a series of new scoping 
papers and case studies on regula-
tory reform examines how Canada 
can streamline reviews and permit-
ting processes for clean energy proj-
ects, striking a balance between 
eff iciency and effectiveness and 
protecting the country’s long-term 
social and economic interests.

Stimulating low-carbon investment 
and competitiveness
As the world transitions to a low-carbon 
future, new analysis from the Climate Insti-
tute highlights how Canada can attract 
investment, incentivize clean economic 
growth, and ensure the country remains 
competitive in a changing global economy. 

https://climateinstitute.ca/wp-content/uploads/2023/05/mobilizing-private-capital-climate-adaptation-infrastructure.pdf
https://climateinstitute.ca/wp-content/uploads/2023/05/mobilizing-private-capital-climate-adaptation-infrastructure.pdf
https://climateinstitute.ca/wp-content/uploads/2023/05/mobilizing-private-capital-climate-adaptation-infrastructure.pdf
https://climateinstitute.ca/canadas-economic-competitiveness-global-energy-transition/
https://climateinstitute.ca/canadas-economic-competitiveness-global-energy-transition/
https://climateinstitute.ca/news/canadas-new-climate-investment-taxonomy-framework-critical-to-securing-competitiveness-achieving-targets-experts-say/
https://climateinstitute.ca/news/canadas-new-climate-investment-taxonomy-framework-critical-to-securing-competitiveness-achieving-targets-experts-say/
https://climateinstitute.ca/wp-content/uploads/2024/01/Fueling-the-Transition-EN-FINAL.pdf
https://climateinstitute.ca/wp-content/uploads/2024/01/Fueling-the-Transition-EN-FINAL.pdf
https://climateinstitute.ca/reports/regulatory-reform/
https://climateinstitute.ca/reports/regulatory-reform/
https://climateinstitute.ca/reports/regulatory-reform/
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The Canadian Climate Institute 
is committed to supporting the 

intersection of sound climate policy 
and Indigenous reconciliation, 
grounded in moving forward the 
United Nations Declaration of the 
Rights of Indigenous Peoples and 
Canada’s Truth and Reconciliation 
Commission’s recommendations. We 
pursue this work through research 
and partnerships that amplify 
Indigenous expertise and knowledge 
in the climate policy space.

In 2023 we supported three case 
studies through our Indigenous 
Perspectives  program.“Hope 
flows from action” looks at how 
Indigenous communities are recov-
ering in the wake of the devastat-
ing 2021 wildf ires in B.C.’s Fraser 
Canyon Region, and explores 
policy approaches that can help 
build local climate resiliency. It 
provides a number of recommen-
dations focussed on food security, 
water security, shelter security, and 
site-specific weather monitoring.

“Community is the solution” 
examines the impact of B.C.’s 2021 

heat wave in f ive First Nations. 
Sharing circles and in-depth inter-
views provided a glimpse into the 
vulnerabilities of communities, from 
poorly designed, overcrowded hous-
ing to the risk of large-scale power 
outages. But they also spoke to key 
strengths, including the protective 
role that culture plays.  

Stories are integral to Indigenous 
culture, imbued with the values 
and worldviews that have sustained 
land, animals, plants, and people 
across Turtle Island. “The power of 
Acimowin” explores the important 
roles that storytelling and the medi-
cine wheel play as a learning peda-
gogy and how Indigenous ways of 
knowing and being should inform 
climate adaptation and policy 
decisions. 

To amplify these case studies, the 
Climate Institute and the Centre 
for Indigenous Environmental 
Resources co-hosted a roundtable 
discussion with authors in June 
2023. During the online event—
which attracted more than 850 
attendees—panelists highlighted 

how Indigenous self-determina-
tion and knowledge are integral to 
designing effective regional, provin-
cial, territorial, and national climate 
policies. We also explored questions 
of decolonization and unpacked 
“Two-Eyed Seeing,” a concept that 
combines Indigenous and Western 
knowledge systems to create holistic 
policies that benefit everyone. 

In February 2024, the Insti-
tute launched a new Indigenous 
Research stream to support the 
development of climate policy 
consistent with self-determination 
by centring Indigenous-led research. 
The first initiative under this stream 
is the Healthy Energy Homes proj-
ect, undertaken in partnership with 
Indigenous Clean Energy. This multi-
year research initiative will explore 
the connections between housing 
in Indigenous communities, health 
outcomes, and energy eff iciency 
and how new solutions to housing 
can address poor health outcomes, 
reduce emissions, build climate resil-
ience, and advance reconciliation. 

Indigenous insights on clean  
energy and climate resilience

Strong, effective, and 
durable climate policy 
incorporates Indigenous 
perspectives and prior-
ities. In 2023-24, new 
research and engage-
ment supported by the 
Climate Institute brought 
those to the forefront.

Image credit: Ivan Sovic

https://climateinstitute.ca/reports/indigenous-perspectives/
https://climateinstitute.ca/reports/indigenous-perspectives/
https://climateinstitute.ca/publications/hope-flows-from-action-rebuilding-with-resilient-foundations-fraser-canyon-region/
https://climateinstitute.ca/publications/hope-flows-from-action-rebuilding-with-resilient-foundations-fraser-canyon-region/
https://climateinstitute.ca/publications/community-solution-2021-extreme-heat-emergency-experience-british-columbia-first-nations/
https://climateinstitute.ca/publications/community-solution-2021-extreme-heat-emergency-experience-british-columbia-first-nations/
https://climateinstitute.ca/publications/power-acimowin-storytelling-climate-change-policy/
https://climateinstitute.ca/publications/power-acimowin-storytelling-climate-change-policy/
https://climateinstitute.ca/indigenous-research/
https://climateinstitute.ca/indigenous-research/
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Our work is grounded in the best available research 
and evidence and informed by a prominent group 
of experts from across Canada. Three Expert Panels 
(Adaptation, Mitigation, and Clean Growth) provide 
guidance on research scope and methods, technical 
review for major publications and policy recommen-
dations, and advice to support the Institute’s engage-
ment and communications initiatives.

2023-24  
Expert Panels

THE CANADIAN PRESS/David Lipnowski
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Council of Advisors
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work is relevant, timely, and practical.
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